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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Give to Colombia, Inc.
Miami, Florida

We have sudited the accompanying consolidated statements of financial position of Give to
Colombia, Inc. (the "Organization”) and Subsidiary as of December 31, 2011 and 2010 and the
related consolidaled statements of activities and change In net assets and cash flows for the
years then ended These consolidated financial stalements are the raesponsibility of the
Organization’s managemenl. Our responsibility is 1o exprass an opinion on these consolidated
financial statements based on our audits.

We conducted our audits in accordance with auditing standards genemlly accepied in the United
States of Amenca. Those standards require that we plan and perform the audit o obtain
reasonable assurance about whether the consolidated financial statements are fres of material
misstatement.  An audit includas examining, on a test basis, evidence supporting the amounts
and disclosures In the consaolidated financial statemenis. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating

the overall financial statament prasentation. We believe that our audits provide a reasonable
basis for our opinion.

In our opinion, the consolidated financial stalements referred to above present fairy, in all material
respects, the financial position of Give to Colombia, Inc. and Subsidiary as of December 31, 2011
and 2010, and the changes in its net assels and its cash flows for the years then ended in
conformity with accounting principles generally accepted in the United States of America.

Our audits were conducted for the purposa of forming an opinion on the basic consolidated
financial statements taken as a whols. The consolidated statements of functional expanses on
pages four and five are presented for purposes of additional analysis and are not a required part
of the basic consolidated financial statements. Such information s he responsibility of
management and was derived from and ralales directly to the underlying accounting and other
records used io prepare the consolidated financial slatements. The information has been
subjecled to the auditing procadures applied in the audit of the consolidated financial statements
and certain additional procedures, Including comparing and reconciling such information directly
o the underying sccounting and other records used lo prepare the consolidated financial
stalements or 1o the consolidated financial statements themselves, and other additional
pracedures in accordance with auditing standards generally accepted in the United States of
Amarica. In our opinion, the information is fairly stated in all material respects in relation to the
consolidaled financial statements as a whole,

Conitoie Vellen Moshrt— Stocn LEC

July 11, 2012
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GIVE TO COLOMBIA, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

DECEMBER 31,
2011 2010
ASSETS
CURRENT ASSETS
Cash and cash equivalents (Including $203,036
and $215,495 of restricted cash related to
fiscal agency funds in 2011 and 2010, respectively) $ 755137 $ 870013
Promises and grants recaivable 228,691 11,738
Prepaid expenses 17,521 269
Total current assatls 1.001.349 882,921
Property and equipment, nel 4.302 -
Tolal assets $ 1,005,651 S 882921
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable and accrued expenses $ 188624 $ 42987
Fiscal agancy funds 203.036 215,495
Total current lmbilities 391,660 258,482
NET ASSETS
Unrestricted 326,484 332,324
Temporarily restricted —o87507 202115
Total net assets 613,991 244
Total kablities and net assats $ 1,005,651 $ 882921

Se<e accompanying notes o financial statements.
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GIVE TO COLOMBIA, INC. AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF ACTIVITIES AND CHANGE IN NET ASSETS

FOR THE YEARS ENDED DECEMBER 31,

2011 2010
Temporaniy Temporanly
Unresiricted Restricted Total Unrestncted Restricted Total
SUPPORT AND REVENUE A
Contributions S 1,774959 $ 3872330 $ 2162289 S 866,792 S 1,173,790 $ 2040582
Interast incoma 533 533 475 475
1775492 2,162,822 2,041,
Special evenis 790,610 790,610 678,000 678,000
Less: Direct costs 412,703 412,703 304,533 304 533
377,807 377,907 373,467 373,467
Net assets released from
lemporary restnclions 391,938 391,638 . 1,012,378 1.012.378 .
Total support and revenue 545,337 (4608) ~— 2540729 2,253,112 161412 414,524
EXPENSES
Program services 2,185,757 2,185,757 1,839,114 1.839.114
Fundraising 210,077 210,077 216,718 216,716
Management and general 145343 145,343 127,581 127,581
Total expensas 2.551.177 2551177 2,15,41 1 2,183 411
CHANGE IN NET ASSETS (5.840) (4.608) (10.448) 69.701 161412 231113
NET ASSETS - BEGINNING 332,324 292115 624,439 262,623 130,703 393,326
NET ASSETS - ENDING $ 326484 § 287507 $ 61399 $ 332324 S 292115 S 624439
—_——-———— e S — = _—— —

See accompanying notes to financial statements.
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GIVE TO COLOMBIA, INC.
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED DECEMBER 31, 2011

Managemant
Program and
Services Fundraising General Total
Accounting fees $ . § - $ 18,425 $ 18425
Bank and marchant account fees - - 3,620 3,620
Conference - - 1,462 1,462
Consulting fees 14,798 34914 47,850 97.562
Depreciation - - 302 302
Fundralsing - 1,841 - 1.841
Grants to others 2,123,573 - - 2,123,873
Insurance - - 2,390 2,390
Legal fees - - 6,002 6,002
Licensas and permits - . 8,666 8,666
Office supplies - - 8,160 8,160
Postage and shipping 1,228 144 72 1,444
Printing and publications 5610 1,603 73 7.286
Rent - . 8,200 8,209
Repairs and Maintenance - - 1,785 1,785
Salaries and related expensss 49,464 146,144 30,465 228,073
Telephone and communications 1.084 1,084 24 2,409
Travel and entertainment 24,347 7.621 31,968

$2.195,757 $210.077 $ 145,343 S 2551177

See nccompanying notas to financial stataments.
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GIVE TO COLOMBIA, INC.
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED DECEMBER 31, 2010

Management
Program and
Services Fundraising General Total
Accounting fees B - 3 - $ 17,103 $ 17,103
Bank and merchant account fees 1.379 6,245 956 8,580
Conference - . 26,627 26,627
Consulting fees 14,547 12,563 5,051 33,061
Dues and Subscriptions - 1,843 1,943
Fundraising . 8.249 - 8.249
Grants to others 1,748,520 - - 1,748,520
Independent contractor fees 208 7278 13,308 20,794
Insurance - - 840 840
Legsl fees - - 966 966
Licansas and parmits - - 3,972 3972
Office supplies - - 16,155 16,1565
Postage and shipping 6,258 736 368 7.362
Printing and publications 15,545 444 202 20,188
Reant - - 3,062 3,062
Salaries and related expenses 51.311 151.601 30,321 233,233
Telephons and communications 1.346 1,346 298 2,990
Traval and entertainment - 24,257 5,509 20,766

—_— ——
3 1.539‘1 14 $216.716 $ 127581 $2.183.411
T s o o s L B

Saa accompanying notes 1o financial statameants,
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GIVE TO COLOMBIA, INC.

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31,

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets
Adjustments o reconcile change in net assets to net cash and
cash equivalents provided (used) by opearating aclivities:
Depreciation
Non-cash donations
Non-cash sxpanses
Change in operating assets and liabilities:
(Increase) decrease in promises and grants receivable
Increase in prepaid expanses
Increase (decreasa) in accounts payable and accrued expenses
Decrease In fiscal agency funds

NET CASH AND CASH EQUIVALENTS PROVIDED (USED) BY
OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of propenty and equipment

NET INCREASE (DECREASE) IN CASH AND
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAF

2011 2010
$ (10448) § 231,113
302 .
33,585 (99,913)
(33,585) 99,913
(216,952) 134,915
(17,252) (269)
145,637 (191,479)
(12,459) (40,489)
(111.172) 133,791
(4.604) -
(115,778) 133,791
870,913 737,122
$ 755137 $ B70.913

Sae accompanying notss 1o financial statements,
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GIVE TO COLOMBIA, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2011 AND 2010

NOTE 1. - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Organization

Give to Colombia, Inc. (the “Organization®), a 501{c)3) nonprofit United States based
corporation, and #s subsidiary, seek o promote the development of civil society in
Colombia by encouraging strategic philanthropy and advising and providing project
management, supervision and support to long-term sustainable social programs.

During 2010, the Organization created a wholly owned non-profit private entity in Colombia
to support and facilitate administrative procedures of the Organization, as well as 1o monitor
grantees. It is registared under the name Organization Give to Colombia (the “Subsidiary®),
and was legally established undar Colombilan laws, For the years ended December 31,
2011 and 2010, the sccompanying consolidated financial statements include the accounts

of Give to Colombia, Inc. and its Subsidiary, All intercompany batances and transactions, if
any, have been eliminated in consolidation.

The Organization engages corporations, Institutions, local and national government
agencies and individuals in efforts to devalop and mobllize suppont for cooperative
respanses 1o Colombia’s social needs. Give to Colombia, Inc. and its Subsidiary Is an
umbrella organization that advises potential intemational donors on channeling resources,
talents and technologles to Colombia.

Tha Organization's Innovative model is based on the creation, promotion and faciltation of
aliances/coalitions among the Colombian private, public and social sectors, The
Organization’s capacily to bulld strong and effective coalitions makes it a catalyst for high
impact investment that is transforming philanthropy in Colombia.

Einancigl Statement Presantalion

The accompanying consolidated financial stataments have besn prapared on the accrual
basis of accounting and are presented In accordance with accounting principles generally
accepted in the United States of America. The Financial Accounting Standards Board
(“FASB") implemanted the Accounting Standards Codification ("ASC") which astablishes
FASB ASC as the source of authoritative U.S. accounting and reporting standards for non-
governmantal antities.

These consolidated financial statements are presentaed in accordance with FASB ASC 958-
205, Presseniation of Financial Statements. In accordance with these slandsrds, the

Organization is required to classify its resources into three separate classas of net assets
as follows:

Unrastricted

Unrestricted net assets include all net assets, which are neither temporarily or
parmanantly restricted and ara not subjact to any denor-imposed stipuiations.
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GIVE TO COLOMBIA, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2011 AND 2010

NOTE 1. - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
gentation (Continued)

Net assets whose use by the Organizabion Is limited by donor-impasad stipulations that
aither expire with the passage of time or can be fulfilled or otherwise removed by
actions of the Organization pursuant to those stiputations. When a donor restriction
expires, that is, when a stipulated time restriction ends or purpose restriction is fulfilied,
temporarily restricted net assets are reclassified to unrestricted net assets and reportad
in the statement of activities and change in net assets as net assets released from
tamporary rastirictions.

Barmanently Restricted

Net assets whose use by the Organization is limited by donor-imposed stipulations that
neither expire with the passage of time nor can be fulfilled or otherwise removed by
actions of the Organization. The Organization had no permanently restricted net assets
as of December 31, 2011 and 2010

Incomg Taxes

The Internal Revenue Service has determined that the Organization is exempt from faderal
incoma tax under Section 501(ck3) of the Intermnal Revenue Code. Accordingly, the
accompanying consolidated financial statements raflect no provision for income taxas. The
Organization’s income tax filings are subject to audit by federal tax authorities. The
Organization's open audit years are 2008 through 2011,

Estimates

The preparation of consolidated financial stataments in confarmity with generslly accepted
accounting principles requires management o maka estimates and assumptions that affect
the reported amounts of assets and labiities and disclosure of contingent assels and
liabilities at the date of the consolidated financial statements and the reported amounts of
support, ravanue and axpenses during the reporting period. Actual results could differ from
those estimates: however, managament does not balisve these differences would have a
matanal effect on the consolidated financial statements.

Cash and Cash Equivalents

The Organization considers deposits with banks and highly fiquid investments availabla for
cumant use purchasad with a maturity of three months or lass to be cash equivalents.
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GIVE TO COLOMBIA, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2011 AND 2010

NOTE 1. - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The cast of providing the various programs and other activities has been summarzed on &
functional basis in the consolidated statements of activities and change In net assets and the
consolidated statements of functional axpenses. Accardingly, certain common expanses
have been allocated among the programs and supporting services based upon
management's estimata of factors such as time spent or space utilized.

Propenty and Equipment

Purchasad property and equipment are recorded al cost, Expenditures lor property and
equipment In excess of $1,000 are capitalized. Lessar amounts are expensed.
Expenditures for repairs and maintenance are charged to expenss as incurred. Donated
property and equipment are recorded as support at their estimated fair value. Such
donations are raported as unrestricted suppart unless the donor has restricted the donated
asset to a specific purpose, Property and equipment donated with explicit restrictions
regarding their use and contributions of cash thal must be used to acquire property and
equipment are reparted as restricted support,

Property and equipment is depreciated using the straight-line method over the estimated
ussful life of the assets, ranging from three to seven years, Upon the sale or disposition,
the related costs and accumulated depreciation are removed from the accounts and any
resulting gain or loss is recognized in the statement of activities and change in net assets.

Sugport and Revenua Recoanition

Cantributions are recognized when the donor makes a promise to giva 1o the Organization
that is, in substance, unconditional. Contributions that are rastricted by the donor are
reported as increasas in temporarily ar parmanently restricted net assets depending on the
nature of the restrictions. When a rastriction expires, tamporarily restricted nat assels are
roclassified to unrestricted net assets. Contributions of donated nan-cash assels are
recorded at their fair values in the year recaived.

The Crganization uses the allowanca method 10 detarming uncollectible promises and
grants receivable. As of December 31, 2011 and 2010 all promises and grants recaivable
were deemed fully collectible. Consequently, no allowance was deemead necassary.

Faciliti

The Omganization utilizes donated office space in Miami and Washington D.C. The value of
the donated space is immatenal, and therefore no related antry is recorded
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GIVE TO COLOMBIA, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2011 AND 2010

NOTE 1. - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Reclassifications

Certan accounts in the 2010 consolidated financial statements hava been reclassified 1o
conform to the 2011 presentation.

NOTE 2 - PROPERTY AND EQUIPMENT
At December 31, 2011, property and equipment comprises the following:

2011
Office equipment $ 3.505
Furniture and fixtures 1099
Total 4,604
Less: accumulated depreciation (____302)
Total property and equipment £..4.302

NOTE 3. - FISCAL AGENCY FUNDS

During 2011 and 2010, the Organization co-sponsored the Belive event with other United
States basad Internal Revenue Section 501(c)(3) organizations as well as Colombian
nonprall organizations. Each year these entities enter into an agreement to share the
proceeads fram the avant. As of December 31, 2011 and 2010, the funds that have not yet
been distributad o the other organizations are recorded as liscal agency lunds with a
comesponding amount included as restrictad cash in the accompanying consolidatad
‘statemants of financial position.

NOTE 4. - ECONOMIC DEPENDENCE

The Organization provides Its program servicas with funds received from various corporate
charitable foundations. A reduction In the level of this funding, I this were to occur, may
have a significant effact on the Organization's programs and activities. Ravaenueas received
from one donor represanted 19% and 21% of the Organization's support and ravenue for
the years ended December 31, 2011 and 2010, respectively.

NOTE 5. - CONCENTRATION RISK

The Organization maintains cash balancas at several financial institutions. Interest bearing
cash balances are Insumed by the Federal Deposit Insurance Corporation up to $250,000
Al Dacamber 31, 2010, the Organization's uninsured cash balances lotaled approximataly
$2065,000,
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GIVE TO COLOMBIA, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2011 AND 2010

NOTE 6. - GRANT ALLOCATIONS

ODuring 2011 and 2010, the Organization awasrded grants to the following charitable
organizations in Colombia as well as United States based Internal Revenue Section 501(c)
(3) organizations:

—2011  _2010

Corporacion Conexitn Colombia $ 447115 § 204,536
Fundacion Ecoprogreso 257,897 180,000
Corporacion InterActuar 156,264 22,363
Fundacion Mario Santodomingo a8 815 -
Fundacin Santa Fe de Bogola 82,550 -
Fundacion Amigos Del Choco 74,749 -
Hablanda Con Julis 70,200 -
Fundacion Malpelo y Otros Ecosistemas Mar 61,150 -
Fundacion Gabriel Piedrahita 52,859 49,088
Fundacion para la Educacion y el Dasarralio 50,000 -
The Nature Conservancy 47,500 -
Fundacion Carlos y Sonia Haime 39,813 -
Fundacién Juan Felipe Gémez Escobar 34,596 38,703
Intel Latin America 32,550 -
University of Florida Foundation 30,000 -
Dell Columbia 18,446 -
Comité pora la Democratizackdn de la Informética

Columbia 17,700 -
Fundacién Centro Cristiano Intermacional 16,216 -
Onea Laptop Par Child Association - 505,000
Fundacion Mi Sangre . 141,000
Corp General Gustavo Matamoros D'Acosta - 72,899
Hogar Bambi - 23,339
Hogar Integral - 16,285
Othars 535,153 405,307

32123513

1"
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GIVE TO COLOMBIA, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2011 AND 2010

NOTE7. - TEMPORARILY RESTRICTED NET ASSETS

Al Decamber 31, tamporarily restncled net assets consist of cash and cash equivalents and
promises and grants receivable as follows:

—2011 _  _2010

Tiffany & Co. Foundation $ 150,000 S -
Camilo Vilegas Fund 79.710 79710
The Genaral Electric Foundation 45,000 -
Julia Ardits Foundation 10.256 10,256
Citi Foundation - 74,000
1BM Intermational Foundation - 47,015
Covidien - 25,000
Dall Foundation - 19,240
Levi Strauss - 18,374
Bank of America Charitable Foundation - 17,000
Matorola Foundation 2.541 1.520

828507  S202.115

NOTE 8. - SUBSEQUENT EVENTS

The Organization has evaluated subsequent events through July 11, 2012, the date which
the consolidated financial statements were available fo be issusd.

During December 2011, the Organization was selected by the Intsr-American Development
Bank ("IDB") as the executive agency for the implementation of the project *“Comprehensive
Models of Access to Water and Sanitation Systems in Columbia®, the objective of which is
the development and implementation of pilot projects in the provision of sustainable polable
water and sanitation systems in rural and peri-urban communities in Columbia. The Board
of Directors of IDB approved a non-reimbursable technical cooperation of $2,000,000 1o be
executed during a period of 24-36 months by the Organization, with the first disbursameant
planned lo be received In the sacond half of 2012. This non-reimbursabie technical
cooperation s divided in two separate grants. The grants includs the 10B Aqua Fund and
the Japan Special Fund Poverty Reduction Program for $1.300,000 and $700,000,
raspectively
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